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SUB J : BURLINGTON INDUSTRIES SELLS OUT ITS SOUTH 
AFRICAN ITEREST 

1 . WE HAVE LEARNED THAT BURLINGTON HOSIERY MILLS (S.A.) 

HAS BOUGHT OUT THE MINORITY INTEREST OF ITS AMERICAN 
ASSOCIATE, BURLINGTON INDUSTRIES, INC. SOUTH AFRICAN 
FIRM IS HEADQUARTERED IN JOHANNESBURG WITH MILLS IN 
ESTCOURT, NATAL, AND IN CAPE TOWN, PRODUCING BOTH HOSIERY 
AND UNDERWEAR. HAD 1930 EMPLOYEES WHEN LAST CONTACTED. 

2. MANAGING DIRECTOR TOLD CONSUL GENERAL JOHANNESBURG 
ON PHONE THAT FIRMS WILL CONTINUE TO BE LINKED BY A 
TECHNICAL AGREEMENT. ASSERTED MOVE HAD NO POLITICAL 
CONNOTATION, BUT WAS STRICTLY COMMERCIAL: "WE MADE AN 
OFFER TO U.S. ASSOCIATES AND THEY ACCEPTED." DETAILS 

ARE STILL BEING WORKED OUT AND NO ANNOUNCEMENT 
HAS APPEARED. 

THIS IS ONLY SECOND RECENT INSTANCE THAT HAS 
COME TO OUR NOTICE OF WITHDRAWAL OF U.S. INVESTMENT. 
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IN CHRYSLER CASE LAST FALL, CHRYSLER DID RETAIN A 
25 PERCENT INTEREST IN SIGMA MOTORS. 

BOWDLER 
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